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COMMERCIAL REAL ESTATE

Making a statement on Broadway
Reno to convert boring into bold

A

MULTIMILLION-DOLLAR renovation of a Broadway office building is the latest addition to Inlett
Properties’ ambitious expansion plans
— which include a new condominium
complex on Osborne Street and a residential/commercial development on
McGillivray Boulevard.
Winnipeg-based Inlett took possession of the six-storey office building at
287 Broadway on June 1. It plans to do
the renovations in several phases over
the next couple of years.
Although a final cost estimate has not
been determined, company spokesman
Doug Russell said it will be a multimillion-dollar project involving numerous
upgrades to the exterior of the 53-yearold building and extensive renovations
to the interior.
He said Inlett hopes to have the exterior work completed before next winter.
Then it will start tackling the interior
renovations.
The
Osborne
Street project has
been in the planning stages for
more than four
years and has
undergone several revisions. The
latest plan calls
MURRAY
for a 3,000-squareMcNEILL
foot addition to the
existing two-storey office building at 226 Osborne St.
North, and construction of a 10-storey,
88,000-square-foot tower on the adjacent parking lot.
The new tower will include parking
space beneath the building, parking
and retail space on the main floor, office space on the second and 42 condominiums on the top eight floors.
The existing building, which used to
be home to the Canadian Red Cross,
has already undergone extensive renovations. The 3,000-square-foot addition
will be built on top of the building, and
will house a recreation/fitness centre
for tenants of the two buildings.
Inlett had originally planned to add
two floors of condos to the building,
and build an eight-storey condo complex next door.
But it later decided it would be less
costly to put all of the condos in the new
building and just add a fitness centre to
the existing one.
Like the original one, the new plan
calls for a mixture of bachelor, onebedroom, two-bedroom, and luxury
condos. Although anyone can buy
them, Inlett officials are hoping some
of the units will be purchased by local

companies looking for alternatives to
having visiting out-of-town executives
stay in a hotel or apartment block. Inlett could look after the units on their
behalf.
Russell said the company hopes to
have the pricing details completed
within the next few months and to then
spend upwards of a year trying to presell the condos. If it pre-sells enough of
them, construction could begin as early
as next summer, he said.
The multi-phase McGillivray Village
development is expected to include
a one-storey commercial building, a
three-storey condo/commercial building, a pair of three-storey condo complexes and 10 two-storey townhouses.
It will be built on 3.5 acres of land Inlett owns near McGillivray and Waverley Street. However, before any construction can begin, Inlett must get the
land rezoned for mixed-use development. Russell said he doesn’t know how
long that will take or how long it will
take to complete the project. A final
cost estimate also hasn’t been determined.
He said the company has been sitting
on the property for more than a decade,
waiting for the right time to develop it.
This seems to be a good time given all
of the other residential and commercial
development in the area, he said.
Inlett owns and manages 37 commercial, retail, industrial and recreational
properties in Western Canada and
northwestern Ontario.
Russell said it bought 287 Broadway
because it’s a structurally sound building on a good street.
“We’re trying to get a real presence
on that corner (Broadway and Smith
Street),” Russell said. “Right now, all
you see is a nondescript grey/beige
building. We want to give it a little
punch.”
Joe Banfield, the leasing agent for
the 65,000-square-foot building, said it
needs to be modernized. And this is a
good time to be doing it because there’s
a healthy demand for Class B office
space in Winnipeg.
The vacancy rate is around four or
4.5 per cent, “so it’s tight.”
Russell said the building is about 84
per cent occupied, and has about seven
tenants.
Know of any newsworthy development in
the local office real estate sector? Let reporter Murray McNeill know at the e-mail
address below, or at 697-7254.
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From left: Joe Banfield with colleagues Todd Labelle and Robert Pariseau at 287 Broadway, which will undergo a makeover.

Inlett Properties’
lofty to-do list
Winnipeg’s Inlett Properties is embarking on an aggressive expansion
plan that includes a major office-building renovation on Broadway, construction of a new condominium/commercial
complex on Osborne Street, and a
new multi-use residential/commercial
development on McGillivray Boulevard.
Here are the details:
287 Broadway
❚ Multi-phase renovation project that
could get underway this summer with
upgrades to the exterior of the six-storey, 65,000-square-foot building, including the installation of new windows.
❚ Interior renovations to begin after
that, and to include changes to the front
entrance and main-floor lobby area,
upgrades to the heating, cooling, and
electrical systems and removal of asbestos insulation in the walls.
❚ Entire project will take several years

to complete. Final cost yet to be determined.
226 Osborne St. North
❚ Current plan calls for a 3,000-squarefoot fitness centre to be built on the roof
of the existing 21,000-square-foot, twostorey office building and construction
of a new 10-storey, 88,000-square-foot
tower on the parking lot immediately
north of the existing building.
❚ Tower to include 18 parking stalls
beneath the building; 10 parking stalls
and a 2,000-square-foot commercial unit
(probably a restaurant or coffee shop)
on the main floor; up to 8,000 square
feet of office space on the second floor;
and 42 condominiums on the top eight
floors.
❚ The latter would include 16 bachelor
(executive) units that would be 650 to
800 square feet in size, 22 one- and
two-bedroom units ranging from
1,000 to 1,500 square feet, and four
1,850-square-foot luxury condos.
❚ Pricing details to be completed within
the next few months. Company will then

begin marketing the condos. If enough
are pre-sold, construction could begin
as early as next summer and take 18
months to complete.
❚ Final cost to be determined.
1780 McGillivray Blvd. (McGillivray
Village)
❚ Multi-phase, mixed-use development
to be built on 3.5 acres south of the
intersection of McGillivray and Waverley
Street.
❚ Development to include a one-storey,
10,300-square-foot commercial building;
a three-storey, 40,480-square-foot condo/commercial building; a three-storey,
29,520-square-foot, 15-unit condo complex; a three-storey, 40,380-square-foot,
21-unit condo complex; and 10 twostorey, 1,400-square-foot townhouses.
❚ Land must be rezoned for mixed use.
It’s not known how long that will take
or how long it will take to complete the
project.
❚ Final cost to be determined.
— Source: Inland Properties
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Commercial Properties & Investments
OPPORTUNITY AWAITS

FOR LEASE
Prime Second Floor
Office Space
at 1100 Concordia

Newly Renovated Shopping Mall
Directly across from Concordia Hospital

Established Profitable
Four-in-One Business
• Busy rural location
• Gas station
• 3 bay car wash
• Convenience store
• Subway
For more details call

Larry Okolita

1 (877) 250-6500
Wilke & Co. R.E.S.

Unit 209 has 1311 sq. ft.
Unit 203 has 3754 sq. ft.
(can be subdivided)

Elevator to Second Floor.
Ample Parking
Rental Rate $9/sq. ft. net.
CAM & taxes $7.82/sq. ft.
(includes utilities)

Sutton Group-Kilkenny
Real Estate

Gerry Namak • 981-0522
Doug McCrae • 227-6060

COMMERCIAL BUILDING
FOR SALE
DRYDEN, ON

   
 
   

Commercial building centrally
located in the City of Dryden. Two
level building consists of 6,300 sq.
ft. per floor. Main floor is presently
a full service bar (large screen TV,
pool tables, DJ booth and dance
floor with lighting system) and
kitchen facilities. Also a large outdoor patio. Second floor has 22
motel rooms. The bldg. is situated
on a very large lot with generous
parking.

      
      
 
   
 
     
     
      
     

Owner retiring and will consider
all serious offers to purchase.

1046 Portage Avenue

Mark Thiessen

 
 

To inquire call (807) 221-9086

FOR SALE / LEASE

Building for Lease

  


FOR LEASE

Affordable Office Space

 Located in the

heart of the
Exchange District
 Modern offices
located in an
historic setting
 3,000 SF spread over 2 1/2 floors
 Gross Rent: $12.00/SF plus utilities,
janitorial, and property taxes
Colliers Pratt McGarry
Chris Cleverley*, MBA, CPM
Gary Goodman
204.943.1600
*Colliers Pratt McGarry, Chris Cleverley and
Colliers Pratt McGarry are affiliated brokers

www.colliers.mb.ca

FOR LEASE

1480 Springfield Road
Two Buildings On

5 Acres

Dave Bergman

A division of RE/MAX professionals

PROVIDING YOU WITH TRUSTED
COMMERCIAL REAL ESTATE SERVICES
WITH OVER 33 YEARS
COMBINED EXPERIENCE
Conveniently located right in the hub of downtown Winnipeg at 574 Ellice Avenue. A desirable
office great for any small business. Easy access.
Remodelled, large windows provide a lot of
natural light.
• 2,000 square feet with added basement storage
• Furnished reception area
• Four distinct and separate offices
• Computer server room
• Full bathroom with shower
• Spacious kitchen
• Room for up to eight separate work stations

Call Iris @ 927-8800 / iris@iceng.ca
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• Aquisition of real estate for investment and
business ownership purposes
• Disposition of commercial real estate assets
• Tenant and landlord lease negotiations
• Opinion of values for commercial real estate
• Commerical real estate development

6,084 sf +Free standing building
On-site parking
“C2” Zoning
$695,000/$12 psf net

Call Mark Thiessen or Dave Bergman at

(204) 957-0500

For sale and leasing opportunities
Visit our website @ thecommercialteam.ca

982-7978

Charleswood
916 sf +$1,195/mo.
All in!

Wolseley
1,106 sf +$1,378/mo.
All in!

Building I: •6,950 sf +•16’ Ceiling
•New HVAC
•New Metal Siding
•3 Phase Capability
•2 Grade Level Loading Doors
Building II: •3,040 sf +•1 Grade Level Loading Door
•Great for Storage
$67,500/yr. plus Realty Taxes

Jack S. Hurtig

Jack S. Hurtig

Jack S. Hurtig

ashmanagementgroup.com

ashmanagementgroup.com

ashmanagementgroup.com

jhurtig@ashmanagementgroup.com

A.S.H. Management Group Inc., Broker

982-7978

jhurtig@ashmanagementgroup.com

A.S.H. Management Group Inc., Broker

982-7978

jhurtig@ashmanagementgroup.com

A.S.H. Management Group Inc., Broker
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